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German & Cohn, P.C.
Certified Public Accountants

Mark A. German, CPA

| NDEPENDENT ACCOUNTANT’ S REVI EW REPORT

To the Board of Directors
Houst on Achi evenent Pl ace
Houst on, Texas

W have reviewed the acconpanying financial statements of Houston
Achi evenent Place, (a nonprofit organization), which conprise the statenent
of financial position as of Decenber 31, 2023, and the related statenents
of activities, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statenments. A review includes
primarily applying analytical procedures to managenent’s financial data and
maki ng inquiries of entity nmanagenment. A review is substantially less in
scope than an audit, the objective of which is the expression of an opinion
regarding the financial statenments as a whole. Accordingly, we do not
express such an opinion.

Managenent’s Responsibility for the Financial Statenents

Managenment is responsible for the preparation and fair presentation of
these financial statenents in accordance wth accounting principles
generally accepted in the United States of Anmerica; this includes the
design, inplenmentation, and naintenance of internal control relevant to the
preparation and fair presentation of financial statenents that are free
from material msstatenent whether due to fraud or error.

Accountant’s Responsibility

Qur responsibility is to conduct the review engagenent in accordance with
Statements on Standards for Accounting and Review Services pronul gated by
the Accounting and Review Services Comittee of the Al CPA. Those standards
require us to perform procedures to obtain limted assurance as a basis for
reporting whether we are aware of any nmaterial nodifications that should be
made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of Anerica.
We believe that the results of our procedures provide a reasonable basis
for our conclusion.

W are required to be independent of Houston Achievenent Place and to neet
our other ethical responsibilities, in accordance with the rel evant ethical
requi renents related to our review

Member of the American Ingtitute of Certified Public Accountants and the Texas Society of Certified Public Accountants
745 Heights Blvd, Houston, Texas 77007 Tdl: (713) 622-1098; Fax: (713) 622-1099 Email: mar k@maer mancpa.com



Accountant’s Concl usi on

Based on our review, we are not aware of any nmaterial nodifications that
should be made to the acconmpanying financial statements in order for them
to be in accordance with accounting principles generally accepted in the
United States of Anmeri ca.

Suppl enentary Information

The supplenmentary information included with the financial statenents is
presented for purposes of additional analysis and is not a required part of
the basic financial statenents. Such information is the responsibility of
managenment and was derived from and relates directly to, the underlying
accounting and other records used to prepare the financial statenments. The
suppl enentary information has been subjected to the review procedures
applied in our review of the basic financial statenents. W are not aware
of any material nodifications that should be nade to the supplementary
information. We have not audited the supplenmentary information and do not
express an opinion on such informtion

gmx Coﬁml P.C.

Houst on, Texas
June 5, 2024



HOUSTON ACHIEVEMENT PLACE
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2023

ASSETS

CURRENT ASSETS
Cash and cash equival ents
Short-term investnents
Accounts receivable
School program services
Q hers
Prepai d expenses

TOTAL CURRENT ASSETS
PROPERTY AND EQUI PMENT, NET

TOTAL ASSETS

LI ABI LI TIES AND NET ASSETS

CURRENT LI ABILITIES
Accounts payabl e and
accrued expenses
Unearned revenue

TOTAL CURRENT LI ABILITIES

NET ASSETS, W THOUT DONOR RESTRI CTI ONS

TOTAL LI ABILITIES AND
NET ASSETS

The acconpanyi ng notes are an integral
of the financial
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stat enents.

$ 360,970
2,641, 961

13,875
97,473

32, 246

3, 146, 525
670,972

$3.817, 497

$ 41,756
37, 650

79, 406

3, 738, 091

$3.817,497
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HOUSTON ACHIEVEMENT PLACE
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2023

W t hout
Donor Wth Donor
Restrictions Restrictions Tot al
REVENUES, GAINS AND OTHER
SUPPCRT
OTHER REVENUES
School program services $ 247,800 $ 247,800
Contri but i ons 746, 451 746, 451
| nvestnent return 225, 293 225, 293
Sales to the public 137,044 137,044
Rental and m scel | aneous 104, 644 $ 0 104, 644
TOTAL OTHER REVENUES 1, 461, 232 0 1, 461, 232
TOTAL REVENUES, GAINS
AND OTHER SUPPORT 1, 461, 232 1, 461, 232
PROGRANM MANAGEMENT AND GENERAL
EXPENSES 1, 354, 023 0 1, 354, 023
| NCREASE | N NET ASSETS 107, 209 107, 209
NET ASSETS AT BEG NNI NG OF YEAR 3, 630, 882 0 3, 630, 882
NET ASSETS AT END OF YEAR $3,. 738,091 $ 0 $3.738,091

The acconpanying notes are an integral part
of the financial statenents.
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HOUSTON ACHIEVEMENT PLACE
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

PRQIECT MGV AND FUND

CLASS GENERAL RAI SI NG TOTAL
Per sonnel $ 835,694 $ 78,317 $ 6,090 $ 920,101
Fringe benefits and
payrol |l taxes 157, 357 14, 747 1, 147 173,251
Equi prent 3,092 1, 463 0 4,555
Meet i ngs 16, 868 246 0 17,114
Cccupancy 61, 417 25, 504 0 86, 921
Uilities 16, 813 2,613 0 19, 426
Post age and delivery 0 268 0 268
Printing 6, 947 4, 477 0 11, 424
Pr of essi onal fees 9, 365 34,190 0 43, 555
Suppl i es 6, 047 5, 506 0 11, 553
Tel ephone 2,515 6, 286 0 8, 801
Transportation 18, 047 515 0 18, 562
M scel | aneous 2,577 18, 613 0 21, 190
Depreci ation 17, 302 0 0 17, 302
TOTAL $1,154, 041 $192, 745 $_ 7,237 $1,354,023
PERCENTAGE 85. 24% 14. 23% 0. 53% 100. 00%

The acconpanying notes are an integral part
of the financial statenents.
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HOUSTON ACHIEVEMENT PLACE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

CASH FLOANS FROM CPERATI NG ACTI VI TI ES
Increase in net assets $ 107,209
Adjustnments to reconcile increase in
net assets to net cash provided by operating

activities
Depreci ati on 17, 302
Unrealized gain from investnents (100, 282)
(Increase) decrease in operating assets
Accounts receivable 75, 406
Prepai d expenses 2,600
Increase (decrease) in operating liabilities
Accounts payabl e and accrued expenses 5, 089
Unear ned revenue 37, 650
NET CASH PROVI DED BY OPERATI NG ACTI VI TI ES 144, 974
CASH FLOAS FROM | NVESTI NG ACTI VI TI ES
Fi xed asset purchases (21, 603)
Proceeds from sale of short-term investnents 225,043
Purchase of short-term investnents (_ 423, 859)
NET CASH USED BY | NVESTI NG ACTI VI TI ES (_ 220, 419)
NET DECREASE I N CASH AND CASH EQUI VALENTS ( 75, 445)
BEG NNl NG CASH AND CASH EQUI VALENTS 436, 415
ENDI NG CASH AND CASH EQU VALENTS $__ 360,970

The acconpanying notes are an integral part
of the financial statenents.
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HOUSTON ACHIEVEMENT PLACE
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 1 — NATURE CF ACTIVITIES

Houst on Achi evenent Place (Organization) operates as a nonprofit, social
service organi zati on, organized and incorporated under the |laws of the
State of Texas. The Oganization provides conprehensive training, support
and educational services primarily focused on serving children who are
di sadvant aged, under served and from | owincome famlies. Houst on
Achi evenent Place is conmmtted to helping children and adults for
achi evenent and success at honme, in school and in the community.

NOTE 2 - SUMVARY OF S| GNI FI CANT ACCOUNTI NG PCLI G ES

Fi nancial Statenent Presentation

The financial statenments of the Oganization have been prepared utilizing
the accrual basis of accounting under which revenues are recorded when
earned and expenses are recogni zed when incurred.

To ensure observance of limtations and certain restrictions placed on the
use of resources available to the Oganization and to provide sufficient
net assets for future operations, the financial statements are reported
according to two classes of net assets; wi thout donor restrictions and with
donor restrictions.

Net assets wi thout donor restrictions include funds that are available for
support and general operations of the Oganization and have no donor
restrictions.

Net assets with donor restrictions are generally contributions that have
been restricted by donors. All restrictions have been nmet at the bal ance
sheet date.

Property and Equi prent

The Organization capitalizes property and equi pnent over $5, 000. Lesser
amounts are expensed. Property and equipnment are stated at cost.
Depreciation is conmputed using the straight-line method over estinmated
useful lives of fromthree to thirty years. Expenditures for nmgjor
renewal s and betternents which extend the useful lives of property and
equi pnment are capitalized; expenditures for nmaintenance and repairs are
charged to expense as incurred.



HOUSTON ACHIEVEMENT PLACE
NOTES TO FINANCIAL STATEMENTS, Continued
DECEMBER 31, 2023

NOTE 2 — SUMVARY OF S| GNI FI CANT ACCOUNTI NG PCLIC ES, Conti nued

Accounts Receivabl e

Accounts receivable are uncollateralized. Managenent continually eval uates
collectibility based on historical experience and has determ ned that no
al l omance for doubtful accounts is necessary at year end.

Accounts receivable are from school program services and thrift shop.

Esti nat es

The preparation of financial statements in conformty with generally
accepted accounting principles requires managenent to make estimtes and
assunptions that af f ect certain reported amounts and discl osures.

Accordingly, actual results could differ from those estimates.

Cash and Cash Equival ents

For purposes of the statenment of cash flows, the Oganization considers
cash in bank, brokerage firm noney market funds and all highly liguid
i nvestments available for current use with an initial maturity of three
nmonths or less to be cash equival ents.

| ncone Taxes

The Organization is a not-for-profit organization that is exenpt from
i ncome taxes under Section 501(c)(3) of the Internal Revenue Code and
classified by the Internal Revenue Code as other than a private foundation.

The Organization's Forms 990, Return of Organization Exenpt from | ncone
Tax, for the years ending 2020, 2021 and 2022 are subject to exam nation by
the Internal Revenue Service, generally for three years after they were
fil ed.

Contri buted Services

No amounts have been reflected in the financial statenments for donated
servi ces. The Organi zation generally pays for services requiring specific
experti se. However, nmany individuals volunteer their time and perform a
variety of tasks that assist the Organization, but these services do not
neet the criteria for recognition as contributed services.

Cost All ocation

The financial statenments report certain categories of expenses that are
attributable to nore than one program or supporting function. Therefore,
these expenses require allocation on a reasonable basis that s
consi stently applied.



HOUSTON ACHIEVEMENT PLACE
NOTES TO FINANCIAL STATEMENTS, Continued
DECEMBER 31, 2023

NOTE 3 — | NVESTMENTS

Investnments in marketable securities with readily determi nable fair val ues
are reported at their fair values in the statement of financial position.
At Decenber 31, 2023, the Organization had invested in various publicly-
traded mutual funds and governnent notes which are sunmmarized as follows:

Total market val ue of

mut ual funds $ 2,641,961
Total cost of mnutual funds (2,732,972)
Unreal i zed gains(loss) $( 91.011)

I nvestnent return includes interest and dividends of $126,435 and change in
net unrealized gains of $98, 858.

NOTE 4 — CONCENTRATION OF CREDIT R SK

Houston Achi evenent Place maintains several bank accounts at institutions
that are insured by the Federal Deposit Insurance Corporation (FDIC) up to
$250,000 and by private insurance. During the year, the balances in these
accounts have exceeded insurance limts.

NOTE 5 — PROM SES TO G VE

At December 31, 2023, the Organization has determ ned there were no
uncondi ti onal prom ses to give. Uncondi ti onal prom ses to give reflect
conmitnents by donors before the bal ance sheet date which will be received
in a future period.

NOTE 6 — GOVERNI NG BQARD DESI GNATI ONS

The Houston Achi evenent Pl ace governing board had not made any desi gnations
of net assets from net assets w thout donor restrictions during the year.

NOTE 7 - TRADEVARK

The Organization is the owner of a trademark for a program called “Project
CLASS" . Proj ect CLASS teaches educators and care-providers to teach core
social skills to children primarily 3-12 years old for school and life
success.



HOUSTON ACHIEVEMENT PLACE
NOTES TO FINANCIAL STATEMENTS, Continued
DECEMBER 31, 2023

NOTE 8 — AFFI LI ATED ORGAN ZATI ON

Houst on Achi evenent Place is the beneficiary of an affiliated organization
named the Foundation for Houston Achievenent Pl ace. The Foundation hol ds
certain investnments in marketable securities and real estate. There is an
operating agreement which allows the Foundation to make contributions
annual ly to Houston Achievenment Place based on the average market value of
i nvest ments each June 30. Contributions of $120,000 were made in 2023. The
Foundation’s financial statements are not included in the acconpanying
financial statenents. The Foundation's board of directors is independent
from the board of Houston Achi evenent Pl ace.

NOTE 9 — RETI REMENT PLAN

The Oganization has established a 403(b) retirement plan for its
enpl oyees. During 2023 there were no enployer contributions to the plan.

NOTE 10 — FAIR VALUE MEASUREMENTS

The Organization follows Financial Accounting Standards Board Accounting
St andards Codification 820-10 which establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to neasure fair val ue.
This hierarchy consists of three broad |evels:

Level 1 — Quoted prices (unadjusted) in active nmarkets for identical assets
or liabilities.

Level 2 — Cbservable inputs other than the quoted prices included in Level
1.

Level 3 — Unobservable inputs.

The hierarchy only prioritizes the inputs, not the valuation techniques
that are used. The inputs used in a given valuation may fall in different
levels of the hierarchy. The level in the hierarchy in which the resulting
fair value nmeasurement falls is based on the |owest level input that is
significant to the overall val uati on, regardless of the wvaluation
techni que(s) used. Det erm ni ng whether an input is significant is a
judgnental matter requiring consideration of factors specific to the asset
or liability.

The fair value neasurenents and levels within the fair value hierarchy of
those nmeasurenments for the assets reported at fair value on a recurring
basis at Decenber 31, 2023 are as foll ows:

Quoted Prices
In Active
Mar kets for
| denti cal
Asset s

Fai r Val ue (Level 1)
Short -term i nvestnments

Mut ual Funds $2, 641, 961 $2, 641, 961
Total Short-term investnents $2. 641,961 $2. 641,961
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HOUSTON ACHIEVEMENT PLACE
NOTES TO FINANCIAL STATEMENTS, Continued
DECEMBER 31, 2023

NOTE 10 — FAIR VALUE MEASUREMENTS, Conti nued

Short-term investnments are reported at fair value on a recurring basis
determined by reference to quoted market prices and other relevant
informati on generated by market transactions.

NOTE 11 — PRCPERTY AND EQUI PMENT

Property and equi pnment consist of the follow ng:

Bui | di ngs $1, 264, 760
Bui | di ng inprovenents 327, 272
Equi prrent 74,799
Furniture and fixtures 9, 814
1, 676, 645

Accunul at ed depreciation 1, 005, 673
$_ 670,972

NOTE 12 LIQU DITY AND AVAI LABILITY OF FI NANCI AL ASSETS

The following reflects the Organization's financial assets as of the
bal ance sheet date, reduced by ampunts not avail able for general use
because of contractual or donor-inposed restrictions within one year of the
bal ance sheet date.

Fi nanci al assets at year-end $3, 114, 279

Less those unavailable for genera
expendi tures within one year 0

Fi nanci al assets available to neet cash needs
for general expenditures within one year $3. 114, 279

NOTE 13 — EVALUATI ON OF SUBSEQUENT EVENTS

The Organi zati on has eval uated subsequent events through the date of the
review report, the date which the financial statenents were available to be
i ssued.
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HOUSTON ACHIEVEMENT PLACE
SCHEDULE OF REVENUES, GAINS AND OTHER SUPPORT
FOR THE YEAR ENDED DECEMBER 31, 2023

School program services $ 247,800
Contri buti ons 746, 451
Il nvestnent return 225, 293
Sales to the public 137,044
Rental and m scel | aneous 104, 644

TOTAL $1.461. 232
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HOUSTON ACHIEVEMENT PLACE
SCHEDULE OF PROGRAM, MANAGEMENT
AND GENERAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

Per sonnel $ 920, 101
Fringe benefits and payroll taxes 173,251
Equi prent 4,555
Meet i ngs 17,114
Cccupancy 86, 921
Uilities 19, 426
Postage and delivery 268
Printing 11, 424
Prof essional fees 43, 555
Suppl i es 11, 553
Tel ephone 8, 801
Transportation 18, 562
M scel | aneous 21,190
Depreci ati on 17, 302

TOTAL $1,354,023
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HOUSTON ACHIEVEMENT PLACE
CHANGES TO PROPERTY AND EQUIPMENT
AND ACCUMULATED DEPRECIATION
FOR THE YEAR ENDED DECEMBER 31, 2023

PROPERTY AND EQUI PMENT
Bui | di ngs
Bui | di ng inprovenents
Equi prent
Furniture and fixtures

ACCUMULATED DEPRECI ATI ON
Bui | di ngs
Bui | di ng inprovenents
Equi prrent
Furniture and fixtures

PROPERTY AND EQUI PMENT, NET

BALANCE NET BALANCE
DECEMBER 31, ADDI TIONS DECEMBER 31,
2022 ( RETI REMENTS) 2023
$1, 264,760 $ $1, 264, 760

327, 272 327,272
53, 196 21, 603 74,799
15, 752 (5, 938) 9,814

1, 660, 980 15, 665 1, 676, 645

643, 472 6, 916 650, 388

295, 553 4, 966 300, 519
39, 532 5, 420 44, 952
15, 752 (5, 938) 9,814

994, 309 11, 364 1, 005, 673

$__666.671 $ 4,301 $__670,.972
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